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Important Information
Cautionary Statement Regarding Forward-Looking Statements. This Presentation contains certain forward-looking statements within the meaning of the federal securities laws. These forward-looking statements generally are identified by the words
“believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “scales,” “representative of,” “valuation,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions.
Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future
events to differ materially from the forward-looking statements in this Presentation, including but not limited to: (i) the risk that Fast Radius is unable to obtain additional funding for its growth plans on terms that are acceptable to Fast Radius or at all
(ii) the outcome of any legal proceedings that may be instituted against Fast Radius following the consummation of the business combination (the “Transaction”), (iii) the ability to maintain the listing of Fast Radius’ securities on a national securities
exchange, (vi) changes in the competitive industries in which Fast Radius operates, variations in operating performance across competitors, changes in laws and regulations affecting Fast Radius’ business and changes in the combined capital
structure, (v) the ability to implement business plans, forecasts, and other expectations after the completion of the Transaction, and the ability to identify and realize additional opportunities, (vi) risks related to the uncertainty of Fast Radius’ projected
financial information, (vii) risks related to Fast Radius’ potential inability to become profitable and generate cash, (viii) current and future conditions in the global economy, including as a result of the impact of the COVID-19 pandemic or the armed
conflict between Russia and Ukraine, (ix) the risk that demand for Fast Radius’ cloud manufacturing technology does not grow as expected, (x) the ability of Fast Radius to retain existing customers and attract new customers, (xi) the potential inability
of Fast Radius to manage growth effectively, (xii) the potential inability of Fast Radius to increase its cloud manufacturing capacity or to achieve efficiencies regarding its cloud manufacturing process or other costs, (xiii) the enforceability of Fast
Radius’ intellectual property rights, including its copyrights, patents, trademarks and trade secrets, and the potential infringement on the intellectual property rights of others, (xvi) Fast Radius’ dependence on senior management and other key
employees, (xv) the risk of downturns and a changing regulatory landscape in the highly competitive industry in which Fast Radius operates, and (xvi) costs related to the Transaction and the failure to realize anticipated benefits of the Transaction or
to realize estimated pro forma results and underlying assumptions. The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties more fully described in the "Risk Factors”
section of Item 2.01 of the Current Report on Form 8-K filed by Fast Radius on February 10, 2022, as amended by the Current Report on, of the Form 8-K/A filed by Fast Radius on March 30, 2022, the “Risk Factors” section of the registration
statement on Form S-4 and the proxy statement/prospectus relating to the Transaction filed with the Securities and Exchange Commission (the “SEC”) on September 3, 2021, as amended, and other documents filed by Fast Radius from time to time
with the SEC. You should not rely upon forward-looking statements as predictions of future events. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those
contained in the forward-looking statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and Fast Radius assumes no obligation and does not
intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise. Fast Radius does not give any assurance that it will achieve its expectations.
Use of Non-GAAP Financial Measures. This Presentation contains non-GAAP financial measures. To supplement Fast Radius’ consolidated financial statements presented on a U.S. GAAP basis, Fast Radius discloses certain non-GAAP financial
measures. These non-GAAP financial measures are not in accordance with generally accepted accounting principles in the United States. In addition, an explanation of the ways in which Fast Radius’ management uses these supplemental non-GAAP
measures to evaluate its business and the substantive reasons why Fast Radius management believes that these non-GAAP measures provide useful information to investors is included in Fast Radius’ most recent earnings release furnished, not filed,
with the SEC on Form 8-K on March 30, 2022. This information should be considered in addition to, and not as substitutes for, information prepared in accordance with U.S. GAAP. Fast Radius strongly encourages investors to review its consolidated
financial statements and publicly filed reports in their entirety and cautions investors that the non-GAAP measures used by Fast Radius may differ from similar measures used by other companies, even when similar terms are used to identify such
measures. Non-GAAP financial measures used in this Presentation include EBITDA (earnings before interest, income taxes, depreciation and amortization) and adjusted EBITDA. See the Appendix for reconciliations of non-GAAP financial measures to
the most comparable U.S. GAAP financial measures.
Projections. This Presentation contains projected financial information. Such projected financial information constitutes forward-looking statements, is for illustrative purposes only and should not be relied upon as indicative of future results. The
independent registered public accounting firm of Fast Radius has not audited, examined, reviewed or compiled the projected financial information and, accordingly, does not express an opinion or other form of assurance with respect thereto. The
assumptions and estimates underlying the projected financial information are inherently uncertain and are subject to a wide variety of significant business, economic and competitive risks and uncertainties that could cause actual results to differ
materially from those contained in the projected financial information. Accordingly, there can be no assurance that the projected financial information is indicative of the future performance of Fast Radius, or that actual results will not differ materially
from those presented in the projected financial information. See "Cautionary Statement Regarding Forward-Looking Statements" above. Inclusion of the projected financial information in this Presentation should not be regarded as a representation by
any person that the results contained in the projected financial information will be achieved.
Industry And Market Data. This Presentation has been prepared by Fast Radius and may includes market data and other statistical information from third-party sources. Although Fast Radius believes these third-party sources are reliable as of their
respective dates, Fast Radius has not independently verified the accuracy or completeness of this information and cannot guaranty its accuracy and completeness. Some data is also based on good faith estimates of Fast Radius, which are derived
from both internal sources and the third-party sources described above. Neither Fast Radius nor its directors, officers, employees, stockholders or agents make any representation or warranty with respect to the accuracy of such information.
Trademarks and Intellectual Property. All trademarks, service marks, and trade names of Fast Radius used herein are trademarks, service marks, or registered trade names of Fast Radius as noted herein. Any other product, company names, or logos
mentioned herein are the trademarks and/or intellectual property of their respective owners, and their use is not alone intended to, and does not alone imply, a relationship with Fast Radius, or an endorsement or sponsorship by or of Fast Radius.
Solely for convenience, the trademarks, service marks and trade names referred to in this Presentation may appear without the ®, TM or SM symbols, but such references are not intended to indicate, in any way, that Fast Radius or the applicable
rights owner will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names.

OUR PURPOSE:

Make New Things Possible

TM

OUR VISION:

To build a new infrastructure that
empowers everyone to design,
make, and move what they need,
when and where they need it
OUR PRODUCT:

First-of-its-kind Cloud
Manufacturing Platform

TM
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A model built to scale: The Fast Radius Cloud Manufacturing Platform
Software and microfactories to design, make, and move industrial parts in the modern age

Our platform

Customer-facing application and services platform.

Software &
Manufacturing
Solutions

Our product is a Cloud
Manufacturing Platform that
allows engineers to get
insights and parts on-demand
when they need them

Operating System

Provides scalable,
cutting-edge access to
manufacturing for everyone
with a browser

Software OS platform to power the end-to-end
customer experience; designed for apps to be built
on top. Manufacturing and supply chain. Marketing,
sales, engineering, and customer success.

Learning Engine &
Digital Thread

Digital Thread is the DNA of how every part is made.
Learning Engine allows us to analyze the data we
collect, getting smarter with every part we make.

Infrastructure
(factories + data)

Production centers (our factories + our suppliers)
make parts through a software driven workflow;
collect data across the manufacturing process.

Delivers real-time actionable
intelligence across the
product lifecycle
Platform designed for new
applications and services to
be built from Fast Radius and
3rd party developers
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The addressable market for making parts is $350B+ today, growing to $600B+ by 2030
Our Cloud Manufacturing Platform allows us to participate across manufacturing technologies
TM

CAGR (%)
20-30

Addressable production total addressable market (“TAM”)
by manufacturing technology, $B

473
27
Additive manufacturing
Sheet metal
Injection molding

CNC machining

368
9
45

53

610

5%

55

20%

62

3%

151

5%

342

5%

120

95

219

2020

TAM for the
technologies we offer
today is $778B, but
today we focus on
volumes <100,000
which brings the TAM
to $368B

273

2025

2030

Source: “3D Printing and Additive Manufacturing Global State of the Industry” Wohlers Reports (2020), with addressable subset and projections as estimated by third-party market study
“Injection Molded Plastics Analysis and Segment Forecasts To 2027” Grand View Research (2020)”, with addressable subset and projections as estimated by third-party market study
“Category Intelligence on Machining” Beroe (2020)”, with addressable subset and projections as estimated by third-party market study
“Metal Stamping Market Analysis” Grand View Research (2020), “Global Metal Stamping Market 2020 – 2027” Acumen Research (2020); with addressable subset and projections as estimated by third-party market study
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Making parts presents a large addressable market
….with upside as cloud manufacturing continues to evolve

+ Value of
Software

+ Value of
Digital Storage and Logistics

+ Value of
New Innovations in the Cloud

Today, we’re operating in a $350B+ addressable
market of making component parts.
Our business strategy and product roadmap for the
next five years opens us up to a larger addressable
market—factoring in:
•
•
•

Software for design engineering, manufacturing,
and fulfillment
New supply chain and digital logistics solutions
New business models as cloud manufacturing
matures

$350+
Billion
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Why now? Market is undergoing fundamental disruption with
multiple strong tailwinds behind Cloud Manufacturing
Industry 4.0 is here.
Expertise is scarce.

People want (expect) easy and
modern experiences.

Industry 4.0 brings unprecedented innovation
across tools of AI, design, production,
fulfillment, including industrial-grade additive
manufacturing

•

•

On-Demand fulfillment is now expected

There is a skills gap for Industry 4.0

•

2020 pandemic accelerating new ways of
working and collaborating remotely

Traditional manufacturing expertise is being
lost as “mom and pop” shops close down

“Consumerization of B2B” and digital-first
experiences

Global appetite for more agile, local
and sustainable supply chains.

•

Need for a cleaner, more sustainable industry

•

Supply chain insecurities and inefficiencies
made evident by COVID-19 pandemic

•

Push for local sourcing / reshoring

•

Global trade tensions threaten supply
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2021 Achievements

•

Launched our new Goose Island campus,
including CNC Microfactory

•

Onboarded customers to cloud manufacturing
solutions – Additive Launch, On-Demand, Virtual
Warehouse

•

Introduced the Custom Microfactory Solution

•

Expanded software capabilities

•

Built foundation to become a publicly traded
company
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2021 Key Metrics

~200%
full year bookings growth,
2021 over 2020

52%
quarterly revenue growth,
Q4 2021 over Q4 2020

20M

$

full year revenue in 2021,
up 43% over 2020
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Adjusted EBITDA
$ Millions

-19.4

-31.9

-2.0
Adjusted EBITDA 2020

1.
2.

Operating Expense(1)

Gross Margin / Other(2)

-53.3
Adjusted EBITDA 2021

Operating Expense includes Sales & Marketing, R&D, G&A. Key drivers of operating expense are investments in people, marketing and
accounting/audit and other services.
Gross margin/other includes the negative impact of (a) costs recognized related to a customer contract for which we do not yet meet the US GAAP
requirements to recognize revenue, and (b) certain additional duties potentially owed to US Customs. Those items were partially offset by the benefit
from revenue growth.
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Our 2022 Outlook

For the full year 2022, we
expect to deliver revenue of
between $27 million and
$32 million and Adjusted
EBITDA loss of between
$72 million and $65 million.
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How We Plan to Get There
Expanding customer acquisition
•

Digital Direct Sales team

•

Managed Sales team

•

Digital marketing tactics

Building out our supplier network
•

Increasing manufacturing capacity

•

Bringing on new partners

•

“Supply Marketplace”

Enhancing our user experience
•

Improve the customer journey

•

Optimizing our online portal and
e-commerce motion

•

Foundations for software tools
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Where Will It Take Us
DESIGN

MAKE

MOVE

Thank You
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Non-GAAP Reconciliations as of March 28, 2022
Non-GAAP Reconciliations: As part of its Q4 2021 earnings announcement on March 28, 2022, Fast Radius presented its financial results for the fourth quarter and full
year of 2021. Fast Radius also presented guidance for the full year of 2022. In these presentations, Fast Radius used the non-GAAP financial measure of adjusted
EBITDA. The reconciliations set forth below reconcile the non-GAAP measure in this presentation for historical periods to the most directly comparable U.S. GAAP
measure.
Fast Radius is unable to present a quantitative reconciliation to the most directly comparable U.S. GAAP measure for the forward-looking non-GAAP financial
measure used in this presentation without unreasonable effort as certain items that impact this measure, such as the potential impact of future business or asset
acquisitions or dispositions, the changes in the fair value of financial instruments or other unusual or infrequently occurring items that may occur in 2022 have not yet
occurred, are sometimes out of Fast Radius’ control and cannot be predicted.

Description of Adjustments and Reconciliation of U.S. GAAP to Non-GAAP Measures for the Three and Twelve
Months Ended December 31, 2021 and 2020 (Unaudited, in thousands)

